Lowes Wealth Management
July 2006 - Performance Update

Please find enclosed our latest monthly performance figures.

This month, we once again outperformed all major markets. Many of our biggest gains came from
companies involved in the management of retail and commercial space. Examples include Rodamco

(RDMB - Netherlands) and Land Securities (LAND - UK) which returned 8.15% and 9.98% respectively.

In general, markets continued a pattern that has been seen since early May. Investors’ worries over
high oil prices, rising inflation, interest rates and geopolitical concerns become paramount, leading to
rapid falls over a period of one to two weeks. As prices fall, investors begin to remember that the global
economy is pretty strong, corporate profits are high and valuations are not historically stretched. Greed
takes over, leading to rapid rises in market prices. This cycle then repeats. At Lowes Wealth
Management, we have looked to profit from this cycle, buying into stocks on the dips. We’ve been

doing this for new clients with great success.

Our total return now stands at 31.31% since launch in October. This is an annualized return of 41.14%)!
As you will see from the graph below, this is more than double the returns achieved by most major

markets.

As well as generating superb performance, we have been able to protect our clients from losses when

markets have underperformed.

Please forward this to any friends or colleagues for whom you feel this may be of interest. If this has
been forwarded to you and you would like to receive monthly performance updates, please let me

know.

Kind regards,
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Justin
www.loweswealth.com

July Performance Graph - Lowes Wealth Management

I 4
3000

20.10%

26.00%
24009
Ta0%

20001

13 00%

16.00%
14006 =

: :

. =

I b

. I:ILEL,]]:kJ_hJ ;

0T Dictebey Hosrember Drecamber

1200

1000
5003

.00
A

500%
o

-0 -

B LW BNMICW BISF 0 BFTIE BDAX BCAC DNZ’.".'\-J

Month October] Hovember] December| January] February| March]  Apnll  May Tune July] Since launch
LW 2.52% 4. 54% 2.98%) 6.22%] 099 346%) 360%]-1.23%] 147%] 2.55% 51.31%
MECTW | 0.92%% 3.15%)  2.14%)] 4.40%) -0.29%) 1.96%] 2.96%] -3.80%] -0.18%] 0.56% 12.20%
1.31% 3.52%) -0.10%| 2.53%] 0.04%)] 1.11%] Q.80%] -4.52%)] 0.01%] 0.31% 7.16%
1.71% 1.93% 2.61%) 251%] 0.54%] 2999 0.98%]-5.55%] 1.91%] 1.63% 13.40%
0.58% 3. 36%0 4.14%0) 4920  2.15%) 3.00%] 0.66%] -6 18%)] -0.16%| -0.03% 15.94%
0. 54% 2.95% 3.24%) 4.94%)  1.06%004.41%) -0.62%] -5.43%] 0.72%] 0.87% 13.52%
1. 58% 9.30% 9.91%) 1.87%%] -2 67%| 5.27%] 0.32%]-2.63%] 0.24%] -0.21% 15.29%

Please note: As always, I've tried to ensure that this will go out only to those who will be interested in
this information. If you don’t want to receive this in future please let me know and I'll take you off the list
immediately.
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Disclaimer

Stated performance reflects equity gains, exclusive of any fees.

This communication constitutes neither an offer to sell nor a solicitation of an offer to purchase/subscribe to any investment. All information
and attachments (the “Material’) are provided by Lowes Wealth Management ("LWM?") as part of its internal research activity. This Material is
solely for informational purposes, and LWM makes no representations as to accuracy or completeness. LWM is not responsible for errors
contained herein and shall not be liable for any consequences arising out of reliance upon same. Opinions herein constitute the present

Jjudgement of LWM, which is subject to change without notice.

This communication is confidential and may be covered by legal, professional or other privilege. The information herein is solely for the
intended recipient(s). Any other access is unauthorised. If you are not the intended recipient(s) please immediately delete it from your system.
Any disclosure, copying or distribution, as well as any action taken or omitted to be taken in reliance on information herein, is strictly prohibited.
This Material and its use may be restricted by law in some jurisdictions, and persons who receive or otherwise interact with it are required to
inform themselves and to comply with any such restrictions. Specifically, the information herein is not for distribution to the USA or Switzerland,
and it does not constitute an offer or a solicitation of an offer to buy or to sell securities in those countries or to sell securities to or for the

benefit of any US or Swiss resident.
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