Elite LWM East-West
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Introducing the Elite LWM East-West Value Fund

The Elite LWM East-West Value Fund (the “Fund”) is a UK-authorised fund and has the ideal strategy
for current market conditions. The Fund was launched on 1* December 2008. It is a sub-fund of the
Elite LWM Value Portfolio Fund which is a UK-authorised investment company with variable capital
incorporated under the OEIC regulations. It is a UCITS Scheme as defined in COLL and also an
umbrella company for the purposes of the OEIC Regulations.

The Fund offers a unique combination of:

e Classical value investment — rigorous process that focuses on undervalued tangible assets

o Global investment mandate — enables diversification across major and emerging markets

e Focused portfolio of 25-35 stocks — enables diversification without over-diluting returns

Investment advice to the Fund is provided by Lowes Wealth Management, a boutique investment

management company specialising in classical value investment with offices in Beijing and London.

3-year record for the underlying strategy used by the Fund:

The fund uses an investment strategy that has
been used by LWM for the last 3 years in
managing client portfolios on a discretionary
basis. Over a 3-year period the investment

strategy has:

e OQutperformed ALL major global markets

e Lower volatility than ALL major markets

e Outperformed in both rising and falling

markets

1¥ear 2 ¥ears 3 ¥ears

6.75% 7.49% 46.65%
FTSE -40.09% -37.19% -25.72%
MSCIW -46.45% -38.40% -25.84%
A -38.73% -30.91% -19.00%
SE&FP 500 -42.16% -36.35% -26.41%
Miklcei -53.24% -54.42% -42.90%
DAX -45.13% -31.24% -12.35%
CAC -43.72% -40.91% -27.62%
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Our Performance Figures:

The performance figures that we quote are the gross returns on our entire equity portfolio over the
three-year period beginning October 27" 2005. We measure only the performance of the money
that we have invested on behalf of our clients. We factor in any cash received in the form of
dividends from stocks purchased and any realised cash that is held resultant of the sale of a stock.
We do not however factor in sums received for investment that have yet to enter the investment
cycle.

3-Year Returns & Volatility Graph

Daily Return Vs Risk
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"Risk" in this graph is measured by the standard deviation of total daily returnsfrom Ociober27th 2005
toCctober 26th 2008 for each index. The standard deviationis a measure of statistical dispersionthat
showsthe variability ofreturns eamed by an investmentporifolic.

Global Diversification

Our global mandate allows for greater risk reduction through diversification than a strategy focused
on a single country. We can also eliminate or enhance exposure to areas depending upon the
prevailing economic conditions.
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Risk Management

Our focus on risk management is designed to reduce losses whilst simultaneously increasing the
likelihood of superior returns.

To do this, we combine:

e A proven investment philosophy that focuses on reducing risk

e An experienced and international team with diverse perspectives

e A detailed process that means that out of the thousands of stocks we consider, only a handful
are eventually selected for our portfolio

e Astrategy that enables diversification across geography, industry and currency

In addition, further risk reduction is achieved by our focus on investing in companies that are:

e Substantially undervalued e Minimum market value of £100M
e  Well established e Have a good dividend record
e Richintangible assets e Have substantial trading volume

Copies of the Prospectus for the company are available free of charge on request.

For more information, please contact:

/ LWM London Office LWM Beijing Office \
68 Lombard Street A-407 Tian Shui Yuan Centre
London EC3V 9LJ Beijing, 100026
Tel: +44 (0)20 7868 1717 Tel: +86 (0)10 6593 0670

\ Fax:  +44(0)20 7868 1800 Fax:  +86(0)10 6501 6911/

The Authorised Corporate Director for the Elite LWM East-West Value Fund is WAY Fund Managers Limited, Cedar House, 3
Cedar Park, Cobham Road, Wimborne, Dorset, BH21 7SB. (authorised and regulated by the Financial Services Authority)

This communication constitutes neither an offer to sell nor a solicitation of an offer to purchase/subscribe to any investment. All information and attachments
(the “Material”) are provided by Lowes Wealth Management ("LWM") as part of its internal research activity. This Material is solely for informational purposes,
and LWM makes no representations as to accuracy or completeness. LWM is not responsible for errors contained herein and shall not be liable for any
consequences arising out of reliance upon same. Opinions herein constitute the present judgement of LWM, which is subject to change without notice.

This communication is confidential and may be covered by legal, professional or other privilege. Any disclosure, copying or distribution, as well as any action
taken or omitted to be taken in reliance on information herein, is strictly prohibited. This Material and its use may be restricted by law in some jurisdictions,
and persons who receive or otherwise interact with it are required to inform themselves and to comply with any such restrictions. Specifically, the information
herein is not for distribution to the USA or Switzerland, and it does not constitute an offer or a solicitation of an offer to buy or to sell securities in those
countries or to sell securities to or for the benefit of any US or Swiss resident.
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